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DIRECTORS’ REPORT
To

The Shareholders
National Capital Region Transport Corporation Limited

Your Directors have pleasure in presenting the First Annual Report and the Audited
Statement of Accounts of the Corporation for the period ended 31%*March, 2014.

FINANCIAL PERFORMANCE

Your Corporation is yet to Commence Business. lts financial performance for the period
ended 31 March 2014 is as under:

Amount
(Rs. in lakhs)
Income from Interest on Fixed Deposit 64.85
Expenditure
(including proportionate pre incorporation expenses) 67.45
Profit before Tax (2.61)

It is pertinent to mention here that the income is from interest on investment of surplus funds
and not from operations of the Corporation.

Furthermore In terms of provisions of Companies Act entire pre-incorporation expenses are
to be written off, hence accounts denotes a loss in terms of income. For Income Tax
purpose, a proportion of pre-incorporation expenses can be written off and calculation for
same reveals profits as aforesaid. Members may consider same accordingly.

CAPITAL STRUCTURE

During the period under review, the Corporation was incorporated with an authorized capital
of Rs.100 crore divided into 1,00,00,000 Equity Shares of Rs.100/- each. The Corporation
was incorporated with an initial subscribed capital of Rs. 5.50 Lakhs i.e 5500 equity shares
of Rs. 1000/- each. MoR is yet to tender its share of Subscription money. The Shareholding
Pattern of the Corporation and the subscription amount received and the amount due as on
31.03.2014 is as under:
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(Amount Rs. in lakhs)

% Total Amount Amount
Amount Received Due

Central Government
Ministry of Urban Development 22.50 2250.00 1750.00 500.00
Ministry of Railways 22.50 2250.00 - 2250.00
National Capital Region Planning Board 5.00 500.00 500.00 -
Board
State Governments
National Capital Territory of Delhi 12.50 1250.00 1250.00 -
Haryana 12.50 1250.00 1250.00 -
Rajasthan 12.50 1250.00 1250.00 -
Uttar Pradesh 12.50 1250.00 1250.00 -

DIVIDEND

As the Corporation is yetto Commence Business, no dividend is recommended for the year 2013-14.

APPROPRIATION TO GENERAL RESERVE

As the Corporation is yet to Commence Business, NIL amount is recommended for transfer to General Reserve
for the year 2013-14.

STATUS OF THE PROJECT

Your Board is pursuing the matter pertaining to initial preliminary work related to RRTs and are to state that draft
of DPR'’s stands received for Delhi Panipat (date of receiving 28.11.2014) and Delhi Meerut (date of receiving
3.12.2014) RRT's from respective consultants. Presently your Company has no technical strength so with a view
to augment its resources it was considered prudent to send draft of DPR’s to DMRC for technical
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evaluation purpose and the issues raised, if any, by DMRC shall thereafter be apprised to
respective consultant for incorporating same in draft DPR’s. The issue of DMRC being
nominated as Consultant is also being considered whereby the issue as aforesaid and to be
arising at a lateral stage can be taken up instantly.

It is expected that the implementation of RRT’s shall assume momentum after meeting of
Secretaries which was originally scheduled to be held on 14™ November, 2014 and
rescheduled for 18" December, 2014 takes place.

CERTIFICATE OF COMMENCEMENT OF BUSINES S

The Corporation was incorporated under the Companies Act, 1956 and as per the provisions
of Section 149 of the Companies Act, 1956 read with Section 11 of the Companies Act, 2013
(to the extent applicable) it could commence business only after obtaining Commencement
of Business Certificate from the Registrar of Companies. While all the Subscriber to the
Memorandum except Ministry of Railways’ representative paid the amount due from them.
Considering arrear in Subscription Money from MoR the Corporation could not apply for
Commencement of Business Certificate.

FIXED DEPOSITS

The Corporation has neither invited nor accepted any Fixed Deposits during the period
under review.

BUY-BACK OF SHARES

The Corporation has not resorted to any buy-back of shares during the period under review
and as such there is nothing to report, as required under Section 217(2B) of the Companies
Act, 1956 and applicable provisions of Companies Act, 2013 (to the extent applicable).

PERSONNEL AND HUMAN RESOURCES MANAGEMENT

The Corporation did not have any employee during the period year under review. However,
during the current financial year 2014-15 the services of a part time consultant has been
availed for day to day routine administrative matters of the Corporation.

AUDITORS

M/s Saria Gupta and Co., Chartered Accountants, New Delhi have been appointed by the
Office of the Comptroller & Auditor General of India as Statutory Auditors of the Corporation
for the financial year 2013-14 and 2014-15. The remuneration fixed by the Corporation for

10
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them for the financial year 2013-14 is Rs. 20,000/~ (Rupees Twenty thousand only) plus
Service Tax as applicable.

Management’s replies to Comments in the Auditors’ Report, if required, shall be enclosed
as addendum to Directors’ Report.

The Comments of CAG, as the case may be, shall also be enclosed as addendum to
Directors’ Report.

The Board of Directors places on record their sincere thanks for the valuable service
rendered by the Auditors.

INDEPENDENT AUDITORS’ REPORT

(Comments/Replies of the Board to Observations, if any, in the Independent Auditors’
Report will be included)

12
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ENERGY CONSERVATION, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE
EARNINGS AND OUTGO

As Corporation did not Commence business in the period under review, the particulars
pursuant to Section 217(1)(e) of the Companies Act, 1956 read with the Companies
(Disclosure of Particulars in the Report of Board of Directors) Rules, 1988 were NIL and
consequently not required to be furnished.

FORIGN EXCHANGE EARNING AND OUTGO

The foreign exchange earnings and outgo during the year under review were Nil.

PARTICULARS OF EMPLOYEES

In the year under review, there was no employee in the Corporation falling under the
category of employees required to be reported under Section 217 (2)(A) of the Companies
Act, 1956, read with the Companies (Particulars of Employees) Rules, 1975, as amended
from time to time.

DIRECTORS’ RESPONSIBILITY STATEMENT

In accordance with the provisions of Section 217 (2AA) of the Companies (Amendment)Act,
2000, your Directors hereby reports as under :-
that in preparation of the Annual Accounts, the applicable Accounting Standards
have been followed.
that the Accounting Policies adopted by the Corporation are consistently followed
that are reasonable and prudent to give true and fair view of the state of affairs of the
Corporation at the end of financial year and of the Profit or Loss of the Corporation
for that period.

that proper and sufficient care has been taken for maintenance of accounting records
in accordance with the provisions of this Act for safe-guarding the assets of the
Corporation and for preventing and detecting fraud and other irregularities.

that the Annual Accounts have been prepared on a going concern basis.

DIRECTORS

The Corporation was incorporated on 21% August, 2013 and First Directors as mentioned in
Articles of Association of the Corporation were as follows :

14
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Dr. Sudhir Krishna, Secretary to the Government of India, Ministry of Urban
Development, New Delhi.

Shri Arunendra Kumar, Chairman, Railway Board, Ministry of Railways, New Delhi.

Shri Sanjeev Kumar Lohia, OSD(UT)&Ex-Officio Joint Secretary, Ministry of Urban
Development, New Delhi.

Smt. Naini Jayaseelan, Member Secretary, NCRPB, Ministry of Urban Development,
New Delhi.

Shri Deepak Mohan Spolia, Chief Secretary, GNCTD, Delhi.

Shri Jawed Usmani, Chief Secretary, Government of Uttar Pradesh, Lucknow.

Shri P.K. Chaudhery, Chief Secretary, Government of Haryana, Chandigarh.

Shri C.K. Mathew, Chief Secretary, Government of Rajasthan, Jaipur.

The following changes among the Directors took place during the financial year (upto the
date of Annual general Meeting).

1.

Shri C.K. Khaitan, Joint Secretary (UT), MoUD joined the Board as Managing
Director  vice Shri Sanjeev Kumar Lohia, former OSD(UT)& Ex-Officio Joint
Secretary, MoUD.

Shri Surendra Kumar Sharma, retired Additional Member, Railway Board joined the
Board .

Shri D. Diptivilasa, Additional Secretary (UD), MoUD joined the Board vice Shri C.K.
Khaitan, Joint Secretary (UT), MoUD.

Shri Subodh Kumar Jain, Member (Engineering), Railway Board joined the Board.

Shri S.C. Choudhary, Chief Secretary, Government of Haryana joined the Board vice
Shri Pardeep Kumar Chaudhery, Chief Secretary, Government of Haryana.

Shri S.K. Srivastava, Chief Secretary, GNCTD joined the Board vice Shri D.M.
Spolia, Chief Secretary, GNCTD.

Shri C.K. Khaitan, Joint Secretary (UT), MoUD joined the Board vice Shri D.
Diptivilasa, former Additional Secretary (UD), MoUD.

Smt. Shakuntla Jakhu, Chief Secretary, Government of Haryana joined the Board
vice Shri S.C. Choudhary, Chief Secretary, Government of Haryana. Further Mr.
Parveen Kumar Gupta has been appointed to act as Chief Secretary, Government of
Haryana and presently he is acting as such.

16
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9. Shri Shankar Aggarwal, Secretary (UD), MoUD joined the Board vice Dr. Sudhir Krishna,
Secretary (UD), MoUD.

10. Shri D.M. Spolia, Chief Secretary, GNCTD joined the Board vice Shri S.K. Srivastava, Chief]
Secretary, GNCTD.

11. Shri K.K. Aggarwal, Executive Director, Works/Planning, Railway Board joined the Board vice
Shri Subodh Kumar Jain, Member (Engineering), Railway Board.

Further Mr. Alok Ranjan has been appointed to act as Chief Secretary, Government of Uttar
Pradesh and presently he is acting as such and Mr. Raijv Maharishi has been appointed to act
as Chief Secretary, Government of Rajasthan and presently he is acting as such.
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The Board expresses its deep sense of appreciation to the Ministry of Urban Development,
Ministry of Railways, National Capital Region Planning Board, Government of National Capital
Territory of Delhi and Government of States of Haryana, Uttar Pradesh and Rajasthan for
taking initiative in formation of the Corporation. The Board also expresses sincere thanks to
Delhi Metro Rail Corporation Ltd. for their cooperation and assistance given in the formation of
the Corporation.

The Directors are also grateful to the Comptroller & Auditor General of India, the Chairman and
Member of the Audit Board and Statutory Auditors of the Corporation for their valued
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Forand on behalf of the Board of Directors of
National Capital Region Transport Corporation Ltd.

Sd/-
(ShankarAggarwal)
Chairman

Date: 11.12.2014
Place: New Delhi
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National Capital Region Transport Corporation Limited

Balance sheet for the FY ended on 31 March, 2014

EQUITY AND LIABILITIES

Shareholders’ Funds
Share Capital

Reserves and Surplus

Share Application Money Pending

Allotment

Non Current Liabilities

Current Liabilities
Other Current Liabilities
Total

ASSETS

Non Current Assets

Deferred Tax Assets
Current Assets

Current Investments
Cash and Bank Balances

Short Term Loans and Advances

Total

Notes

20

(Amount in Rs.)

As at 31.03.2014

550,000.00
(180,402 .00)
369,598.00

559,575,000.00

1,581,366.00

22,472.00

561,548,436.00

1,662,030.00

184,162,921.00
374,950,000.00

773,485.00
559,886,406.00

561,548,436.00
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Notes 1to 12 form anintegral part of these financial statements
The accompanying Notes are an integral part of the financial statements

In terms of our Report of even date attached.

For SARIA GUPTA & COMPANY For and on behalf of the Board
CHARTERED ACCOUNTANTS

F.R.NO.:003618N

(SUMIT GUPTA) C K Khaitan Naini Jayaseelan
(PARTNER) DIN: 03171151 DIN: 01562512
Date: 11.12.2014 (Managing Director) (Director)

Place: New Delhi
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31-03-2014 @

64,84,846-00

(2.61,066-00)

15,81,366-00
(16,62,030-00)
(1,80.402-00)

REVENUE
Revenue from operations

Total Revenue
EXPENSES
Other Expenses

Total Expenses

Profit before Tax
Tax Expenses
Current Tax
Deferred Tax

Profit / (Loss) for the Year

Earnings per equity share
Basic

For SARIA GUPTA & COMPANY
CHARTERED ACCOUNTANTS
F. R. NO. : 003618N

(SUMIT GUPTA)
(PARTNER)

Date: 11.12.2014
Place: New Delhi

11

12

C K Khaitan

DIN: 03171151

National Capital Region Transport Corporation Limited

Statement of Profit and Loss for the FY ended on 31st March, 2014

(Amount in Rs.)
As at 31.03.2014

64, 84,846.00

64, 84,846.00

67,45,912.00

67,45,912.00

(2, 61,066.00)

15, 81,366.00
(16, 62,030.00)

(1, 80,402.00)

For and on behalf of the Board

Naini Jayaseelan
DIN: 01562512

(Managing Director) (Director)
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National Capital Region Transport Corporation Limited

[ OPNIERO PON INDVONAVEEEMAND NOPCENGP POR RN RONINN CE** March, 2014

ANNEXED TO AND FORMING PART OF THE BALANCE SHEET AS ON 31°T MARCH, 2014 AND
STATEMENT OF PROFIT AND LOSS FORTHE PERIOD ENDED ON THAT DATE

1. THGI KGFEI i EFFI )i iH GTT IHHGE
BASIS OF PREPARATION OF FINANCIAL STATEMENTS:
1.1

(i) The financial statements are prepared under the historical cost convention and on the basis

of going concern in accordance with the applicable Accounting Standards in India.

(ii) The Company, generally follows the mercantile system of accounting and recognizes

significant items of income and expenditure on accrual basis.

1.2 FIXED ASSETS:
Fixed Assets are stated at cost less depreciation.
1.3 METHOD OF DEPREICIATION

Depreciation on fixed assets has been provided on written down value method at the notes and in

the manner prescribed as per Income Tax Rule, 1962.
1.4 VALUATION OF INVENTORIES

Inventories are valued at cost

1.5 CAPITALISATION OF EXPENSES

The Capital expenses are allocated to concerned capital assets.
1.6 VALUATION OF INVESTMENTS

The investment are stated at cost.

1.7 TREATMENT OF RESEARCH AND DEVELOPMENT EXPENDITURE
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Research and development expenditure of capital nature are capitalized and those of revenue
nature are charged to Statement of Profit & Loss in the year in which these are incurred.

1.8 EXPENDITURE DURING CONSTRUCTION PERIOD

In case of new projects and substantial expansion of existing facilities, expenditure capitalized
includes interest and financial cost on specific loan prior to commencement of commercial
production.

1.9 DEFERRED REVENUE EXPENDITURE

The deferred revenue expenditure are allocated to Statement of Profit & Loss in the Period of
benefit accrued to the Company.

1.10 CONVERION OF TRANSLATION OF FOREIGN CURRENCIES
Assets and liabilities are translated at the exchange rate prevailing on the date of Balance sheet.

1.11 TREATMENT OF RETIREMENT BENEFITS

(i) HD ZNGENNP ONGNPEING NOP NNONNBCETDN G dvi> BRA NMe Encashment etc. payable to the
Employees at the time of retirement, liability will be provided on actuarial basis.
(ii) I NN NONMIBO NOP b enefit on retirement are recognized at the time of payment

1.12 DISCLOSURE OF EVENTS SUBSEQUENT TO THE BALANCE SHEET

The Major events subsequent to Balance sheet which have material effect on the working of the

Company, have been disclosed wherever necessary.

1.13 TREATMENT OF PRIOR PERIOD ITEMS:
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The net of items relating to prior period, if debit is debited to Statement of profit & loss Account if
credit, credited to Statement of Profit & Loss and treated as Income.

1.14 TREATMENT OF PRELIMINARY EXPE NSES:

The preliminary and pre-incorporation expenses being intangible is being written off completely

during the year in which it is expended as required by AS — 26 for intangible assets issued by the
ICAL.

1.15 TREATMENT OF CONTINGENT LIABLIITIES

Known liabilities are provided for in the accounts except liabilities that are of a contingent nature, in
respect of which suitable disclosures are made in the accounts.

1.16 RECOGNITION OF INCOME AND EXPENDITURE

Iltems of income and expenditure are recognized on accrual basis.

1.17 GOING CONCERN

The Corporation has been preparing the accounts on going concern basis and all accounting policies
are consistently followed by the Company.

2. NOTES ON ACCOUNTS

2.1 F COR@NNOP | OMNGEBINCE

Contingent liabilities to the extent not provided for:

(a) i OMP PON Company has made investment in FDR with ICICI Bank Limited during the period
ended 31.03.2014 amounting to Rs. 17,83,26,560.00/- and has earned interest income e of
Rs. 64,84,846/- as per the interest certificate received from the ICICI Bank limited. However
on one of the FDR’s made on 27.01.2014 amounting Rs. 12.50 crores having interest rate 9.1
% interest given by the Bank is Rs. 45,95,072/- whereas the amount of interest should have
been Rs. 23,38,195/-. There exists a contingent liability to the extent of Rs. 22, 56,877/- in
case ICICI Bank Limited reverses the interest as per the correct calculation.
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That the preliminary expenses debited to the Profit and Loss amount Rs. 67,
30,688/- includes Rs. 50,000/- paid to M/s S P J & Co., Company Secretaries,
being professional fees for incorporation of the Company on which no TDS has
been deducted. There exists contingent liability to the extent of Rs. 5,000/- (10%
of Rs., 50,000)

2.2  The Statement of profit and loss has been prepared for the period of 7
months and 11 days following the date of incorporation of the Company i.e.
from 21.08.2013 to 31.03.2014. No previous year figures are given as this is
the first year of the Company.

2.3  The Company has recognized deferred tax assets amounting Rs. 16,
62,030/- on account of Preliminary Expenses. Accordingly the deferred tax
asset amounting Rs. 16, 62,030/- has been shown in the asset side of the
Balance Sheet.

2.4  Provision for income tax amounting Rs.15, 81,336/- has been made during
the year ended 31.03.2014.

2.5 That the National Capital Region Planning Board (NCRPB), one of the
promoter of the Company has paid Rs. 66, 08,210 being the ROC fees for
the registration of the Company and Rs. 65,230/- for advertisement on
behalf of the Company and adjusted the same against its Subscription
Amount of Rs. 5 crore and paid the balance subscription of Rs. 4, 33,
26,560/- to the Company. That NCRPB has also deducted TDS on
Advertisement expenses of Rs. 65,230/- mentioned above @ 2 % on behalf
of the Company.

2.6  That Ministry of Railways, one of the Subscribers to the Memorandum of
Association and Promoter of the company, has subscribed for 1250 shares
of the Company out of the total 5500 shares issued during the year of Rs.
100/- each, However it has not paid the subscription amount of Rs.
1,25,000/- till date and the same is still receivable and shown as receivable
in the balance sheet as on 31.03.2014
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24 13111 11 3111411

24 1113111 3111111

(i)

2.7 RELATED PARTY DISLCOSURE
Name of the Related Parties and Personnel

HNRT NMOVNRGDD NAEXOONO

1 ¢BT ARNG Hp O MBF OMPNOMR/E GINPOS
1 ¢87 b NOGBHAIBOMES GRNPOJ

|
|
1 @Bl MDOMRMENDDAS GNNPOP

1 BGRNEVDT OOMD T BOER GRINPOG

1 @BFONG QNPPO@HONOPOOMR1T MORR AGENNROG
|

|

|

U

1 ¢BI MDOWNQKumar Lohia, Director
1 BARNN] & MGG GRNPOG
1 ¢BE @ ONONAVIEPO MIEGRNPOD

31.03.2014

Number
SHARE CAPITAL

(A) Authorised Share Capital

Equity Shares of Rs. 100/- each 1, 00, 00,000

Add: increased during the year (equity Shares of Rs. -

100 each)

Equity Shares of Rs. 100 each 1, 00,00,000
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Amount

1,00,00,00,000

1,00,00,00,000
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EA Issued, Subs cribed and Partial Paid up

Equity Shares of Rs. 100/- each

Total Issued, Subscribed and fully paid up share capital

At the beginning of the period issued during the
Period

Outstanding at the end of the period

B) Shares held by each shareholder holding
More than 5 % shares

Name of Shareholder

Ministry of Urban Development through
Sh. Sudhir Krishna

Sh. Sanjeev Kumar Lohia

Ministry of Railways through

Sh. Arunendra Kumar

National Capital Region Planning Board through

Ms. Naini Jayaseelan

State Govt.
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5,500

5,500

Number

5,500

5,500

Number

1,250

250

1,250

1,250

5, 50,000

5, 50,000

31.03.2014

Amount

5,50,000

5,50,000

31.03.2014

Amount

1, 25,000

25,000

1, 25,000

1, 25,000
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367111

73611

73611

73611

73611

6 &1d11

2D1H13.11

2H1513.11

Govt. of NCT of Delhi through

Sh. Deepak Mohan Spolia

Govt. of Haryana through

Sh. Pardeep Kumar Chaudhary

Govt. of Rajasthan through

Sh. C K Mathew

Govt. of U P through

Sh. Sada Kant

TOTAL

4. RESERVES AND SURPLUS

Surplus in the Statement of Profit and Loss
Balance as per last financial statements

Add: Profit for the year

Net Surplus in the statement of profit and loss

Securities Premium Account

TOTAL RESERVES AND SURPLUS
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625 62,500
625 62,500
625 62,500
625 62,500
5,500 5, 50,000
31.03.2014
(1, 80,402.00)
(1, 80,402.00)
(1, 80,402.00)




@l STRIErT i ofiR arferely

291513.11

6 42.14.3125 & 3y1§ed & foIU IR Mded @I offad Jfdr

NENBECAR R INE]
LT ISTET &3 ST 9re

IL IS &7 faeed] IRBR

5.
7 ®
6 U
8 ® ®
s /  F -
9 _
QV_) —_

eI HIsE dh fafics & ThSIIR
%

39

19614 11.11

53 : 86<111.11

235:48611.11
235:48611.11
235:48611.11
235: 48611.11
663 686d 11.11

2692477.11
26924 77.11

33983.11

33983.11

289487671.11
6947472.11
295233 32.11

5. SHARE APPLICATION MONEY PENDING FOR ALLOTMENT

AS ON 31.03.2014
31.03.2014
Ministry of Urban Developm ent
National Capital Region Planning Board
Govt. of NCT of Delhi
Govt. of Haryana
Govt. of Rajasthan

Govt. of UP

TOTAL

6. Non Current Liabilities

Provision for Income Tax

2 1 PONGF b @NOP | OMNGIOCE
Audit Fees Payable

3 Fb@NOP HOQNEEO NOPCE
Trade Investments
FDR with ICICI Bank Limited

Interest accrued on above

40

Amountin Rs.

98, 50,000.00

4,99, 75,000.00

12,49, 37,500.00

12,49, 37,500.00

12,49, 37,500.00

12,49, 37,500.00

55, 95, 75,000.00

15, 81,366.00

17,83, 26,560.00

58, 36,361.00




rgelesHIaNg d fafcs & e @d

THaT 3R Al & FAG B H ADhal

Y HATTT & U IR FedT i3

M H3— THSRIR W TreIvd

22

23

®
®

/ T
PN

41

485: 14 11.11
48%: $1411.11

23863111.11

799596.11

884596.11

42: 14: 3125

758958957.11
7585857.11

33983.11
7884551.11
78567 23.11

2 FMB MN E MOOE MMONNCE
Cash and Cash Equivalents

Cash in Hand
Balances with Bank
KD Nurrent account with ICICI Bank Limited 37,49,50,000.00

37,49, 50,000.00

3 Toofri Ng @MAEVDN E NQVONNCE

Short Term
Share Subscription Money Receivable from Ministry of Railways 1, 25,000.00
Income Tax - TD’son FDR 6, 48,485.00
7, 73,485.00
4 T NQNOPNCE

Revenues from operations

FDR interest 64, 84,846.00
Revenue from operations (NET)

64, 84,846.00

5 1 PONGGRONOGEIE -
Payment to Auditors 22,472.00

Prelininary Expenses 67, 23,440.00

67, 45912.00
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TIfirg Tded o1 T
oY IR

2-36-111
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. -86-111

5-1:-86-111
5-1:-86-111

661111 66-::-86-111 2-36-111

DETAILS OF SHARE APPLICATION MONEY RECEIVED AND SHARES ALLOTTED DURING THE YEAR

ENDED ON 31.03.2014

Particulars Share Application Shares
Received Allotted

Ministry of 1, 00, 00,000.00 150000

Urban

Development

Ministry of -- 125000

Railways

National Capital 5, 00, 00,000.00 25000

Region

Planning Board

Govt. of NCT of 12, 50, 00,000.00 62500

Delhi
Govt. of Haryana 12, 50, 00,000.00 62500
Govt. of Rajasthan 12, 50, 00,000.00 62500

Govt. of UP 12, 50, 00,000.00 62500

TOTAL (RS) 56,00,00,000.00 5,50,000

For and on behalf of the Board

C K Khaitan
DIN: 03171151
(Managing Director)

Naini Jayaseelan
DIN: 01562512
(Director)
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Balances Pending

Allotment

98, 50,000.00

4, 99, 75,000.00

12, 49, 37,500.00

12, 49, 37,500.00

12, 49, 37,500.00

12, 49, 37,500.00

55,95,75,000.00

Subscription
Receivable

1, 25,000.00
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“INDEPENDENT AUDITORS’ REPORT”

To,
The Shareholders,

NATIONAL CAPITAL REGION TRANSPORT CORPORATION LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of NATIONAL
CAPITAL REGION TRANSPORT CORPORATION LIMITED which comprises
of the Balance Sheet as at 31st March, 2014 and the Statement of Profit and
Loss for the period ended on that date and a summary of significant
accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements
that give a true and fair view of the financial position and financial
performance of the Company in accordance with the Accounting Standards
referred to in sub-section (3C) of section 211 of the Companies Act, 1956 "the
Act") read with the General Circular 15/2013 dated 13th September, 2013 of
the Ministry of Corporate Affairs in respect of Section 133 of the Companies
Act, 2013 and in accordance with the accounting principles generally
accepted in India. This responsibility includes the design, implementation and
maintenance of internal control relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on
our audit. We conducted our audit in accordance with the Standards on Auditing
issued by the Institute of Chartered Accountants of India. Those Standards require
that we comply with ethical requirements and plan and
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perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatement. An audit involves performing
procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of

the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the Company's
preparation and fair presentation of the financial statements in order to design
audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the Company's
intemal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates
made by management, as well as evaluating the overall presentation of the
financial statements.

We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.

Opinion

In our opinion and to the best of our information and according to the
explanations given to us, the financial statements give the information
required by the Act in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India subject
to notes to accounts given in Note No. 2 attached to the Balance Sheet.

(i) In the case of the Balance Sheet, the State of affairs of the Company
as at 31st March,2014.
i) In the case of the Statement of Profit and Loss, the Loss of the

company for the period ended on that date.
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Report on Other Legal and Regulatory Requirements

1 As required by the Companies (Auditor's Report) Order, 2003 ("the
Order") issued by the Central Government of India in terms of sub-
section (4A) of section 227 of the Act, we give in the Annexure a
statement on the matters specified in paragraphs 4 and 5 of the Order

2. As required by section 227(3) of the Act, we report that:

a) We have obtained all the information and explanations, which to the best
of our knowledge and belief were necessary for the purpose of audit.

b) In our opinion, proper books of account, as required by law, have been
kept by the company so far as appears from our examination of those
books.

C) The Balance Sheet and Statement of Profit and Loss referred to in this
report are in agreement with the books of accounts.

d) In our opinion, the Balance Sheet and Statement of Profit and Loss of

the Company as at 31% March, 2014, comply with the accounting
standards referred to in Section 211(3C) of the Companies Act, 1956
read with the General Circular 15/2013 dated 13th September, 2013 of
the Ministry of Corporate Affairs in respect of Section 133 of the
Companies Act, 2013.
On the basis of written representation received from the directors as on
31%' March, 2014 and taken on record by the Board of Directors, we
report that none of the such directors is disqualified as on 31°' March,
2014 from being appointed as a Director of the Company in terms of
Section 274(1)(g) of the Companies Act, 1956.

FOR SARIA GUPTA & CO.
CHARTERED ACCOUNTANTS
(SUMIT GUPTA)
Place: New Delhi. PARTNER
Dated: 11.12.2014 M. NO. - 513321

Firm Reg. No.003168N
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ANNEXURE REFERRED TO IN PARAGRAPH-1 OF THE REPORT OF EVEN DATE OF THE
AUDITORS TO THE MEMBERS OF NATIONAL CAPITAL REGION TRANSPORT CORPORATION

LIMITED ON THE ACCOUNTS FOR THE PERIOD ENDED 31st, MARCH 2014

CB  The Companydoes not have any fixed assets, hence this clause is not
applicable to the company.

Bl The Company does not have any inventory, hence this
clause is not applicable to the company.

3. According to information and explanation given to us, the
Company has not granted/ taken any loans, secured and
unsecured, to companies, firms or other parties covered in
the register maintained under Section 301 of the Act.

4, The company has been incorporated during the year itself
and none of the internal controls required under this clause
are applicable to the company.

5. According to the information and explanation given to us, we
are of the opinion that the transactions that need to be
entered into the register maintained under section 301 of the
Companies Act, 1956 have been so entered.

6. In our opinion and according to the information and
explanations given to us, the company has not accepted
any deposit from the public during the period covered by our
audit.

7. None of the conditions to have an interal audit system are

applicable to the company.

8. The Company is not Company covered under Section
209(1)(d) of the Companies Act, 1956 regarding the
maintenance of cost records, therefore the provisions of
clause (viii) of paragraph 4 of the Companies (Auditor's
Report) Order, 2003 are not applicable to the company.
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1.

That the company has not started any activities during the year, hence this clause
is also not applicable to the company.
The company has accumulated losses of Rs.1,80,402/- as on 31st March, 2014

and the company has incurred a cash loss of Rs. 2,61,066/- during the period

covered by our audit.

According to information and explanation given to us, the company has not taken
any loan from the any bank or financial institution. Hence, this clause is not
applicable to the company.

We are of the opinion that the Company has not granted any loans and advances
on the basis of security by way of pledge of shares, debentures and other
securities.

The provisions of any statute applicable to chit fund/ Nidhi/ mutual benefit fund/
societies are not applicable to the company.

In our opinion, the company is not dealing in or trading in shares, securities,
debentures and other investments.

According to, the information and explanation to us, the company has not given
any guarantee for loans taken by others from banks & financial institutions.

The company has not taken any term loan, hence this clause is not applicable to
the company.

According to information and explanation given to us, and overall examination of
the Balance sheet of the Company, we report that no funds raised on short term
basis have been used for Long Term investment.

The company has not made any preferential allotment of shares to parties and
companies covered in register maintained under 301 of the Companies Act, during
the period covered by our audit.

The Company has not issued any debentures during the period covered by our
audit.

The company has not raised any money by public issued during the period
covered by our audit.

During the course of our examination of the books of accounts carried out in
accordance with generally accepted auditing practices in India, we have neither
come across any incidence of fraud on or by the company nor have we been
informed of any such case by the management.

FOR SARIA GUPTA & CO.
CHARTERED ACCOUNTANTS

(SUMIT GUPTA)
PARTNER

M. NO. - 513321

Firm Reg. No.003168N
Place : New Delhi
Dated: 11.12.2014
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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA UNDER SECTION
619(4) OF THE COMPANIES ACT, 1956 ON THE ACCOUNTS OF NATIONAL CAPITAL REGION

TRANSPORT CORPORATION LIMITED FOR THE YEAR ENDED 31ST MARCH, 2014

The preparation of financial statements of NATIONAL CAPITAL REGION TRANSPORT
CORPORATION LIMITED for the year ended 31st March, 2014 in accordance with the financial
reporting framework prescribed under the Companies Act, 1956 is the responsibility of the management of
the Company. The Statutory Auditor appointed by the Comptroller and Auditor General of India under
Section 619(2) of the Companies Act 1956 are responsible for expressing opinion on the financials
statements under section 227 of the Companies Act 1956 based on independent audit in accordance with
the standards on auditing prescribed by their professional body, the Institute of Chartered Accountants of

India. this is stated to have been done by them vide their Audit Report dated 11 December, 2014.

I, on behalf of the Comptroller and Auditor General of India, have decided not to review the rpeort of hte
Statutory Auditors on the Accounts of National Capital Region Transport Corporation Limited for the year

ended 31st March 2014 and as such have no comments to make under section 619 (4) of the Companies

Act 1956.

For and on behalf of the Comptroller and Auditor General of India
Place : New Delhi (Vimlendra Patwardhan)
Date : 31st December, 2014 Principal Director of Commercial Audit

& Ex-Officio Member, Audit Board - I, New Delhi
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